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1 Semester B.Com. Examination, May/June - 2019
(2012-13 & onwards) (Repeaters)

COMMERCE

2.3 : Advanced Financial Accounting

Time : 3 Hours Max. Marks : 100

Instruction : Answers should be written completely in English or in Kannada.

Qeggorl — o / SECTION - A

1. YOS odemwexmde 10 evamdivr ev30. TS SUBTIT 2 WOTIBY. 10x2=20
Answer any ten sub-questions. Each sub-question carries two marks.
(a) 2308 DD DoTBeRD ?
What do you mean by fire insurance ?
(b) SBeBoBIF JeB0r® 703 DOWTERD ?
What is memorandum trading account ?

() X & TH&HIBE BTBOIY drevees 2Je3ods, FoWWHBOWO. OB, wTen
23e3a3) sHeed e3925003 25% YT FHIW TTES wven 2je3 T 3,40,000 esHTI.

Goods are invoiced at a profit of 25% on cost. The cost price of the goods
consigned by Mr. X is ¥ 3,40,000. Calculate the selling price of the
goods consigned by Mr. X.

(d) RTBMY BTVTRIDT DOWBER ?
What is consignment ?
(e) 2e03xes eFoH adreamerde ey STHTY BIPBBOBITRY, HIOD.
: State any four accounting standards which are applicable in India.
() 0ed 0edT Bergy wowdesd ? |
State the meaning of over-riding commission.
(g) @08 &%sn Toey oVEIeBTITRY, TOWO.
Mention any 4 objectives of joint venture.
(h) e3e0298 Foadrith Dowdesd 7
What are dependent branches ?
(1) OB TGP 20W3 03T ?
Who is a consignor ?
(j) ©o3T-Toare JMeE TS QOWTERD ?
What do you mean by inter-branch transfers ?
| P.T.O.
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(k)| "Be B¥ON aFOrivos 25308 2308 FR BOTATHRY, FORBBOWO.
d Q

230803006 BEIT WEISDRVEALS) - 225,000

0308 BTIE DVTOTD 333 ARGV - T 3,40,000

308 DTT0 DD O S ER80,000

From the following details calculate the actual amount of claim.
Salvage value - T 25,000

Stock as on the date of fire accident - T 3,40,000

Policy amount - T 2,50,000

1)  eow ekBEesYD 037930 ?

Who are Co-venturers ?

aeyori — e / SECTION - B
Se 2O 03TeR)WTCR T B3,1u0) 20, $:803,00TF D00 e0TIED. 4x8=32

Answer any four questions. Each question carries eight marks.

2. 2036 STDY SToRTORIY eaaieﬂqsﬁts’ DI0R.

Briefly explain the need for accounting standards in India.

3. 15.6.2016 30w 2o 0G0 ai?sdaad R’JO@;ojgg 2308 BrHesdd yBO0B dzgai)@’ﬁdgo OICY)
23208 ToBWOBW). VBT ej’gara’gﬁseocj Se 2EB0R BI0HSTIEY @ej?g 2933,

ALINPRW 1-1-2016 T 3,23,800
20ed 1-1-2016 60T 15-6-2016 % 5,22,000
Syov0es 1-1-2016 BOB 15-6-2016 % 8.32,400
2000 Toreedd P 1-1-2016 dord 15-6-2016 T 42,000
2308000T TEIT oD ¥ 90,600

2308090T VoL BF BOHOT 2308 TOWESBONO.

On 15ttt June, 2016, the premises and stock of a firm were destroyed by fire,
but the accounting records were saved from which the following particulars
were available.

Stock on 1-1-2016 Z 3,23,800
Purchases from 1-1-2016 1o 15-6-2016 T 5,22,000
Sales from 1-1-2016 to 15-6-2016 T 8,32,400
Carriage out-wards from 1-1-2016 to 15.6-2016"" % 425000
Stock salvaged * ¥ HIG0I600

Show the amount of fire insurance claim.
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4. €953, DT HIJ) orteeoDTD 0 d?gdmddg B2eBOOBOOTB Uaaj—aiﬁ el
HOIRPLSYO. 7D MX 30390003 X 50,000 rga) RBIR, whI) Teber® FOBONOTI
T 15,000 38z aa@e&)&mgd. 300 T 12,000, z20 T 15,000, ®oideed X 35,000
¥, 2089 Wedr] Hedwgl. MX F0BT} Brerelesor BRIB, e35° BOT HODVSD
Forle T 4,450 833 degﬁ%?rvaﬁ Do 8ITT. D003 w30 Iweh T 39,000 &3
uzddodren X 60,000 sieew BBz, revees Sre®dEes. ©w00T BOBODHR, BB,
279503 Bseedd SeBwes X 58,400 % 90303 5% By o), QLBTDIT.

95300, 93233, 90oRed0HH3 ej‘ﬁ;"wgﬁdg 209 dﬁda@d 303700d.

Amar, Akbar and Anthony enter into a joint venture to divide profits equally.
They bought goods from MX and Co. for ¥ 50,000 and from Kamal ¥ 15,000.
Amar contributed T 12,000, Akbar ¥ 15,000 and Anthony X 35,000 which
were deposited into a joint bank account. They settled their account with
MX Co. by cheque and paid for other expenses X 4,450. They sold goods for
cash T 39,000 and to Sumanth on credit for X 60,000 who accepted a draft for
the amount. The draft was cashed and realized ¥ 58,400. Amar was allowed
5% commission on sales for effecting the transactions.

Prepare joint venture and Co-venture’s account in the books of Amar, Akbar
and Anthony.

5. @pesher Baerd So390dn KGF 8y 31, 2033 80003 eoq eied SH3) oairie
FBIDT Feeenrivo 2016-17 daﬁsﬁt D0220HIBOIB JeweIoNT :

5

zeadodesd wemead 1.4.2016 2,000
ZoaJodeys 23T BEOTORW 1.4.2016 500
Zoadr} THHIT SBILY :

23e383590 2,000

eJoBdrired 5,000

23008 BTN 600| 7,600
Beor 3230 FEHIT S 40,000
Sfdeley 223e00V0T IBEW VTH 28,000
o 31.3.2017 3,000
23938 Bepgow 31.3.2017 500

Fog wefedod Sradzzuiey KGF Zoa} 708 STOWO.

P.T.0.
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The Komal Pen’s Company has a branch at KGF the following are the
transactions between the HO and branch during the year 2016-17 :

<
Stock at branch 1.4.2016 2000
Petty cash at branch on 1.4.2016 500 ';
Cheques sent to branch : |
For salaries 2,000
For rent 5,000
For petty cash 600| 7600
Cash remitted to HO 40,000
Goods received from HO 28,000
Stock on 31-3-2017 | 3,000
Petty cash on 31-3-2017 500

Prepare the KGF branch account in the books of HO.

6. DesI0TD wedcwe e9xddrd 2,000 Fe2ode) BTBONIER, 9N 2ee3 Feaw 2,008
T 20 do3 6@0&&6}36. B30e2%3°03 HoFSRT eI : 503 T 200 &= T 1,000
d)d?ga:i:rad&‘cig 200 Feez0ba) B0B0R) VTR, WeseE S 700 Fess TTBMTR,
D& Fesry I35 do3 revets BRRTWD DB FYTOW JBTIL Sl TAINSIC TV

ﬁdﬁbdg‘ma QYT d% T 1,200, emodns el X 2,500, @Hiovees a”% R 5,000
eJ0g0T° WY, Soeed Benelesll BT, DowSTT0. e923¢ o0 eIy 6%.

3003300 BSFRITBrIYE FIED FEHIIDT 003 R 23 DVTHT 03 303700

Mr. Mohith sent 2,000 kgs of goods costing ¥ 20 per kg to Mrs. Archana on
consignment. Expenscs paid by the Mr. Mohith are Freight ¥ 200 mmsurance
¥ 1,000. 200 kgs were destroyed in transit due to an accident. The consignee
sold 700 kgs @ % 35 per kg and incurred the following expenses :

Unloading T 1,200, Gedown rent X 2,500 and selling expenses % 3,000 balance
amount is settled by bank draft by Mrs. Archana entitled for commission at
6%.

Prepare Consignment account and Mrs. Archana’s account in the books of
Mr. Mohith. '
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se7ert — & / SECTION - C
e $9OF obewerde duedh BFTur] CEdL. FB0IEORT BB WoBH. 3x16=48

Answer any three questions. Each question carries sixteen marks.
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7. 838 JeBotTHT e3e3Catdey HTo0E 1-7-2016 Sotd eJod Bress), HOTMIR VoSBT,
B8 Bwe 313e BFoTE STBOTFIL Bedriethds. 31.12.2015 J HTCE e desd

B

oeded 1-1-2015

comaRh 31-12-2016

00ed 1-1-2016 o3 1-7-2016
ded 31-12-2016 g F3r3

Syaoees 91-12-2016 d 333
=oees 1-1-2016 dod 1-7-2016 g Z3r3

2,65,320
1,96,340
7,40,200
9,50,000

10,10,000
8,21,700

'aéid ®OIrisd
L. 0e 201

Qilf"r‘:\"r; : ~ 9.05
3FTNITEELI FRDID.
o i s 'S

dey e o sdzorivd I 50,000 dagjdo& 200080 ﬁcé’ddg

2. 2015-16 0g B0 eI 88 Feror90 < 9,000 d“’mg VSR dmoawaiab(i ej’§
DDVBPL FBREOTE THB03ReNJTI)T.

3. TOTIOD TR ©302700T) JeWEII0DTILIT.
4.  20san0w SR VT8 @)y T 34,000 Borie ejosFod[en ed P T 5,000.
S8 B BOBT ee@Bod Begabh, Jadred.

The premises of Naresh Traders caught fire on 01-7-2016 and their stock
was damaged. The stock was fully insured. Mr. Naresh has made accounts

upto 315" December of each year. The following information is available :

Stock on 1-1-2015

Stock on 31-12-2016

Purchases from 1—1-20-16 to date of fire
Purchases upto 31-12-2016

Sales upto 31-12-2016

Sales from 1-1-2016 to date of fire

2,65,320
1,96,340
7,40,200
9,50,000

10,10,000
8,21,700

P.T.O.
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Further information:

1. In May 2015, goods costing X 50,000 were given away for advertising
purpose, no entry being made in the books.

2. During 2015-16, a clerk had misappropriated unrecorded cash sales of
R 9,000.

3. The rate of gross profit is constant over the year.

4. Value of stock salvage was I 34,000 and the expenses incurred to
extinguish fire I 5,000.

From the above information, prepare a statement showing the claim for loss

of stock.

8. TeFENTJINY &) e9ned T000 :
(a) SzBE TeIToB (AS) 20
(b) ®T0 TOHW
(c) @0e BeedHe0 I BeewedTD HrTac
(d) R;‘aabaai?g HoTIf @mabaai?s SR
Write a note on the following :
(a] " AS 28
b) Average Clause

(
(c) Daifferences between Joint venture and Partnership
(d) Normal and Abnormal loss

9. 20odod Hped zowiedah 08,000 500 rieoednidd), wen &Je3 B8 rieoedr
X 35 008 30&AWT. RBRFYEIE ITT He3od I3t 2,0 rleoadrd I 40 esNd.
BB BT FOBMER, FEOE&IVEN Terteead &3eg I 950, Db &3 T 250 GV aple)
mﬁsd}c% S0 Meodrth PeZrieorsd). YWT BOHeTeN delje Fomdodw 3. 90 o0&
e90e0 23e3ad M@l ITBOMIY aﬁae)?saﬁab& ©0FZoBwoh QeB3.

déédaido 400 ripo2irgi), drevoes efedodey @iovees BBt ) I 400 Bredes a"eg
D383, Je. 15 Ferpw (oves edad heed) Bee Sed eved aimgdai)Q e
R&I0TTR0r B3 8RTB3B.

[0 STTOVTITLY 03P, S0dTed.

Mr. Mahesh Kumar Bombay consigned 500 toys to Mrs. Rashmi at cost A
pro-forma invoice was prepared @ I 40 per toy. The cost of which was ¥ 35
per toy. Mahesh Kumar spent X 950 for forwarding charges and insurance
premium of X 250. In transit, 50 toys were destroyed and Rashmi received
90% of the cost price in full satisfaction of the claim from insurance Company.
Rashmi sold 400 toys at invoice price and spent I 400 for selling expenses.
She deducted a commission @ 15% on sales and paid the balance to
Mr.Mahesh Kumar.

Prepare the ledgers accounts in the books of both the parties.
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10. ZHeee00d Feoy sededadn jorigedd oalr "’dﬁ)ﬁ@ﬁb a”ejd =0ee3 20% eozen ﬁej‘ojoea
FREHIBE. ToaJodwn gdodmﬁm 00O

Se BewNS DBPSWOR eJoridech Tesdad 0930, Beeerod Feoyd Hadedod STTOJEI

200000.
2303 I 1-4-2015 8,000
23038 I 31-3-2016 8,000
womoab 01-4-2015 :
30y TedeDoOT BB 22,800
2030DO0T FeTwoh aa@e&br%cg 6,200
Feow F23eDoVO ﬁdéabd o313 Gﬁbao&)cg 2,36,000
VO DJ00E3 . 47,000
emd@ AVRIORIN 4,68,000
o0z30 20ed 40,000
Iai:i'ér“ieod 203 I 4.48.,400
aoedrigo 01-04-2015 34,400
|agoe8nen 31-03-2016 46,400
Foajodd degrisb (Feor Fe3edonor VoHTI) 1, 15,000
odead 31-3-2016 : ‘
Feoy Fe5eb0on0rd BHTW 23,000
D00VOT 3e3 aa@e@r%cfg 8,000
G0 messd) (hBrvor woB Bedos) 62,600
Gedrieh 01-4-2015 4600
gedrigh 31-3-2016 4,400

P.T.O.
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The Kolar HO usually send goods to its Bangalore branch at cost price plus
20%. Further wherever required the branch purchases goods independently.
From the following details, prepare the Bangalore branch account in the

HO books :

Petty cash on 1-4-2015

Petty cash on 31-3-2016

Stock on 1-4-2015 :

-Goods received from head office
_Goods purchased from outside
Goods sent to the branch

Cash sales

Credit sales

Credit purchases

Collection from debtors

Debtors as on 1-4-2015

Debtors as on 31-3-2016

Office expense (cash sent by HO)
Stock on 31-3-2016 :

-Goods received from HO

-Goods purchases from outside
Amount paid to creditors (out of collections made)
Creditors on 1-4-2015

Creditors on 31-3-2016

3,000

|

8,000

22,800
6,200
2.36,000|
47,000
4,68,000
40,000
4,48,400
34,400
46,400

1,15,000

23,000
8,000
62,600
4,600
4,400

-00o0-




