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II Semester B.Com. Examination, May/June - 2OI9
(2OI2- 13 & onwards) (RePeaters)

COMMERCE

2.3 : Advanced Financial Accounting

Time : 3 Hours Max. Marks : 100

Insttttction : Ansraers sLtould be uritten completely in English or in Kannada.

ae,rorl-o/SECTION-A

1. ddhd oJrodcoddra 10 erud$d"riur3 vuQO,s. @o erud$d.r3 2 egodrldc. tOx2=2O

Answer any ten sub-questions. Each sub-question carries two marks.

(a) ajos ad: ooddedr r

What do you mean by fire insurance ?

(b) drdradodd:o g]e&on€ arod ooddenil r

What is memorandum trading account ?

(c) X $ d$&,$drd dd$rid dlrooot: aieJojJdJd dod:a6osJo. ddEcrldd.l. eodu;

ajejoi ;3:eej eroarood 25o/o €'dJ ddJ&,$d dd*d egdo aiej < 3,40,000 egfld.

Goods are invoiced at a profit of 25oh on cost. The cost price of the goods
consigned by Mr. X is { 3,40,000. Calculate the selling price of the
goods consigned by Mr. X.

(d) dddJrld ddarcroar:sd oodded; r

What is consignment ?

(e) qrodddg eo$os:abd olndo-oddn "uaeg e3{d$ d:roddodr}dd:.ddO&.

. State any four accounting standards which are applicable in India.

(0 dred zueOd de4u ooddeab r

State the meaning of over-riding commission.

(e) aroos d6da-odd *? w{edridair. ardatO.

Mention any 4 objectives of joint venture.

(h) egdooeed uoaJrjdc ooddeai: r

What are dependent branches ?

{i) dddc ddcari:ood oodd obod: r

Who is a consignor ?

(.j) esodd-udaro drrosdrd ":oddeab r

What do you mean by inter-branch transfers ?
P.T.O.
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4x,8=32

(k)tfda i]gn* aaantrod od:o$ a3oa dS doo-odddrodod)&&osJo'

aJoso$od dgaa croqod eJe3

a3o* eodgodd Oddodr e{ ooqab

a3o* adro ooela dngi 
- { 2'50'0OO

From the foltowrngietails calculate the actual amount of claim'

Salvage value 
< 25'000

Stock as on the d'ate of fire accident

PolicY amount

(1) aou d5daod$d'r olmd: t

Who are Co-venturers ?

serarl-€s/SECTION-B

de ddnd ofodrrrodd.o oaq @d"rttrrl uu$Oa' $solnod{ aoau

Answer any four questrons' Each question carries eight

arodddg ejqdE drdddodrld eodd5dd edo'$'

Briefly explain ttre need for accounting standards in India'

t5.6.2ol6dodr e"odr d5daod do{oJg 3o.*, 
t*"* edood ei{d';{drldc d:Q

dddcrjdc o_odaodd; *"TJEognJoi a" dddod *:T;::l:"t

aroe6 1-1-2016 Ood 15-6-2016

drooot: l-l-2ll60od 15-6-2016 < 8'32'400

dladnd oarneJd d€ 1-1-2016 Ood 15-6-2016 < 42'000

aioao$od dg&d dde$ 
{ 90'600

a3oaoood en:ot'rod d$ dOoad dnQ dodlaAooO'

On 15th June, 2016, the premises and stock of a fi'rm were destroyed by fire'

but the accounting ;:;5;;;"""tt"4 r'o* *tti"rt the following particulars

were available '

Stock on I-i-2016 
< 3'23'800

Purchases from 1-1-2016 to 15-6-2016 { 5'22'000

Sales from I-l-2016 to 15-6-2016 < 8'32'400

Carriage out-wards lrom 1-1-2016 to 15-6-2016 1 i?'9::
< 90,600

Stock salvaged

Show the amount of fire insurance clalm'

ecodrJdJ.

marks.

2.

3.
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esdrd, eedald dtQ erofl-raeooid$ aor,s d6dooddg dnedo'l'droodl oad-d* Sdruoh

doaldoQqd. ed$ MX dodoogrod < 50,000 rld* dd$r]d$"sq ddrou dodaoood

{ 15,00d Jddc arOebaogd. eodrd < 12,000, esdod { 15,000, egodtde$ < 35,000

rlddc" aloo arodri a-o*o3d. MX doderi dodaieuod drogd"bd e3o6 drraod odd..9'$

-ua-,u'< 4,450 edd dajr:Jsrrofl ood.9,$o3d. d;aj:od eodori drJo-oR < 39,000 dJdl

wfr oonan < 6 0, 000 araqa *oarrlddr" drouou dro6dro-od. esdood droaoidr" dddr,

"uioeAg 
dne6 da6ood < 58,400 { erd:der3 5% de4uond;" eederorbqid'

egd:d. erda:d. esod.roeeoldd ei{ab{ddg aou d6da-od dofoO'$'

Amar, Akbar and Anthony enter into a joint venture to divide profits equally.

They bought goods from MX and co. for { 50,000 al1d from Kamal { 15,000.

emar contriuutea < 12,000, Akbar { 15,000 and Anthony { 35,000 which

were deposited into a joint bank account. They settled their account with

MX Co. 
-by 

cheque and paid for other expenses { 4,450. They sold goods for

cash { 39;OO0 and to Sumanth on credit for { 60,000 who accepted a draft for

the amount. The draft was cashed and realized < 58,400. Amar was allowed

5%o commission on sales for effecting the transactions'

prepare joint venture and co-venture's account in the books of Amar, Akbar

and AnthonY.

5. doedos6 dd6dd dodsob KGF dg dd. uoa3 dno6d deo@ de3eo dcQ a-odrld

ddJad da"ooterrJdc 2016-17 ddr{ doa:oQadod nedeto0d:

I

uoaioJ:gd ddqdJ

1.4.2orc 
|

1.4.2016

eroa3o1.lgd a:gd deoaod->

uoa3ri ddcao.td a3{rldc :
- -9^JJ*A
crY\9cuuc l t ,

?Jo6rirDR

a3od deas-o&rnfl

deo! da3eOr3 ddca"ad drJcb

deod da3eOotod ddd dddr

louqdl 3r.3.2or7
I
I argd deoaodo,31.3.?:r7_

2,000

5,000

600

2,000 
|

5001

7,600

140,000
lzs,ooo
I ,,ooo
I
| 500

GS-446

doQ de3eOoi eryAJQ*dg KGF uoai amd ddato.

P.T.O.
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The Komal
transactions

Pen's Company has
between the HO and

4

a branch at KGF
branch during the

6.

Stock at branch 1.4-2OL6

Petty cash at branch on 1.4.2016

Chequcs sent to b'ranch :

For salarie s

For rent

For petty cash

Cash rcmitted to HO

Goods received from HO

Stock on 3I-3-2OL7

Petty cash on 31-3-2017

2,000

5,000

600

2000

500

7600

40,000

28,000

3,000

500

Prepare Consignrnent
Mr. Mohith.

Prepare the KGF branch account in the books of HO'

"ljoe&g6dd& 
eeajs6'a elajo-3 2,000 daondg dddJriddJd eldel ajeej dea a,od{

t 20 dod dc.:a"aqd. dyoea"oudddr ood€&d d{ : rooori { 200.4$ < 1,000

d:d5drorledg 20o ?eaon{ dddrrt$ *.dT?g egaeorao-oddd: 700 dee dd$dddrd

do?egri { 35 dod dnuou *aaddJ drdl dddod d€ddJ JoqjaRbgid :

dddJrlddJi esccd dd < 1,200, rlroeo-ozud e.ro6ri { 2,500, drouoc d?d { 3,000'

?Jo6osc o3q A:""* drodaresad deoddc"ood'9doqd' ecaJEitrod de4tr 6%-

doeadddd el{du{drltlg ddd] ddce"coad amd d:Q era3euoddd a:od dojtoo&.

Mf. Mohith sent 2,OOO kgs of goods costing { 20 per kg to Mrs. Archala on

consignment. Expcnscs paid by the Mr. Mohith are Freight { 200 insurance

{ 1,000. 200 kgs wcre dcstroyed in transit due to an accident. The consignee

soldT0okgs@{35perkgandincurredtlrefollowingexpenses:

Unloading { 1,200, Gcdown rent { 2,500 and selling expenses < 3'000 balance

amount is settled by bank draft by Mrs. Archala entitled for commission at

6%.

account and Mrs. Archana's account in the books of

I liltil ililt lil ]til lill lil llll
the following are the
ye'ar zv 1o- L I :
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saror, - ,t

& ddnd otrodo-oddo drocb $d.riuri
Answer any three qucstions. Each

2

4.

The
was
upto
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/ sEcTroN - c
erudO,$. d.Coiraodd dbiuocb egodridc. 3x 1 6=48

question carries sixteen marks.

7. dded $edqddd esddeodg 6oood l-7-2016 dodr aio* drberQ, dd$r]$ "rddd-ddd;.
$€ ddr 3lde Gdoard{ ef{do{drldc d.odrkodgQd. 31.12.2015 d addsd de oe€
qd:

o-oirod) 1-1-2015

t;roqdl 3l-12-2016

aroe6 1-1-2016 Ood 1-7-2016

ar6e6 31-12-2016 d ddrj

d:oqoe.s 3I-12-2016 d ddri

cmrroe.r I-'1.-2A76 bod 1-7-2016 d ajd?r3

Edd ercdrldc :

1. ;ioe 2015 dp erder deJon dddJr-jdr t 50,000 d{dc" eroaoo€o"n dddq
ejdd;dddes ddr"o6.i, "J.

d i

2. 20 15- i6 dg deoaoaS: aarorJd a,q derdrrod { 9,000 d* ddd: drooot:dab" e3{
ab{dridg dd}rd6 dd cicbd oJ.oe h,s drd)d)

dodooi: dgo erarood$ dab$dromdgd.

aioao$od dgdgg dded dPe-r6 { 34,000 a-oriro e^Josdo6do.: esd de3 { 5,000.

dddr dd doaod aie&doJ: dgonnb, dofoO&.

premises of Naresh Traders caught fire <ln O1-7-2016 and their stock
damaged. The stock was fully insured. Mr. Naresh has made accounts
31st Decembcr of each year. The following information is available :

Stock on 1-1-2015 | 2,65,320

Stock on 31-12-2016 | 1,96,340

Purchases from 1-1-2016 to date of fire | 7,4O,2OO

Purchases upto 31-12-2016 I 9,50,000

Sales upto 3l-12-2016 I 10, 10,000

Saies from 1-1-201.6 to date of fire | 8.27.7OO

2,65,320

r,96,340

7,40,200

9,50,000

10,10,000

t1,21,7{J{J

P.T.O,
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d€

(a)

(b)

(c)
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Further information:
1. In May 2015, goods costing < 50,000 were given away for advertising

purpose, no entry being made in the books.
2. During 2015-16, a clerk had misappropriated unrecorded cash sales of

{ 9,000.
3. The rate of gr:oss profit is constant over the year.
4. Value of stock salvage was < 34,000 and the cxpenses incurred to

extinguish lire { 5,000.
From the above information, prepare a statement shox'ing the claim for loss
of stock.

8. ddnddrld afl ar{eJ ardoro :
ei{dE droddod (AS)20
doodO de;dl

aloo d6da-od abQ aoooo0do$ d6oo5d
(d) oodmd5 aorto eroodrod5 d{
Write a note on the follou'ins :
(a) AS 20
(b) Average Clause
(c) Differences between .Ioint venture and Partnership
(d) Normal and Abnormal loss

9. arooaSoi d:ded dJdrod"b dAdoicdOri 500 rlooeJrJdd.t" eldel aieJrl d€ rkooairi
{ 35 dod ddJe,$qd. fued.t dddc dr,sojJ eidofu a,ocb rkooaJri { 40 egfld.
drded d:drad$ dd$rlddJd ddra"CoaorJ sdrrd€ad da, < 950, .id) dd { 250 ood.9,$o-od.
drodrdrd6 50 rLrooa3rldc nrodrlnodd. ed{ d0rodaoR sdro dodao|: d.90 d*
egdo: a3eJo$ uoda-od RiddJrid dJae-r6datt" doa-odoofl ee6dr.

dAdddd 400 rlrooair-jddr" dncroa a3eiong dro<roa dro6dcb anq { a00 drodr,: daJ
oad6,$cbqd. de. 15 de4u (drooor aie3oJ: ;beeJ) daro dra& eruud dragd"bd abded
$dJaddd0ri dod.9,rrdJqd.

e? d eJ{duddrldg arodrlddr" dobo 0 &.

Mr. Mahesh Kumar Bombay consigned 500 toys to Mrs. Rashmi at cost A
pro-forma invoice was prepared @ { 40 per toy. The cost of which was { 35
per toy. Mahesh Kumar spent { 950 for forwarding charges and insurance
premium of { 250. In transit, 50 toys were destroyed and Rashmi received
90% of the cost price in fu1l satisfaction of the claim from insurance Company.
Rashmi sold 400 toys at invoice price and spent { 400 for selling expenses.
She deducted a commission @ 75% on sales and paid the balance to
Mr.Mahesh Kumar.
Prepare the ledgers accounts in the books of both the parties.
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10. doeerodd deogl daieooJ:: aiorJdocb uoairi ddd;rld"bd ddd dtep3 20% eodel aSeJoJ:g
ddcaad;dd. uoaJoJll $do$uonoJ:-o arOe6dodd.

* dedfld addr'iuod aloddnd: uoaiol> arodoidr. Eneerd deoQ daieOoJ.l ei{ail{ddg
a:dosJ0.

deogf de3e0oood dddab" uoaSri

alerd drlcj: I-4-2OI5

atod drJc$ 31-3-2016

cro.rod) O|-4-2OI5:

deogf daie0or:od ddddr

uoaSo$od dedaofl ar0e6,$Q

ddoa,$dr
o

dric$ drouoe^l

erudO drouor,:
o

alOeb

dxilrfcod aod dr|d)

anrdrl$ O1-04-2015

doedrJdc 31-03-2016

uoaJo1: dajddc (deogf daSeOosrod a)o6d)

deo! da3eOos:od dddQ

uoaJo$od ded al0e6,$cb

dedrtsrS drodc,$d) (aJoeJrltrod a:od deo6od)

ds8rJdo 01-4-2015

deJrtdc 31-3-2016

22,800

6,2OO

2,36,OOO

47,OOO

4,68,000

40,000

4,48,400

34,400

46,400

1,15,000

8,000

8,000

23,000

8,000

62,600

4,600

4,400

erDdO
o

P.T.O.
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The Kolar HO usuallY send goods to

20%. Further wherever required the

From the following details, prepare

HO books :

8

its Bangalore branch at
branch purchases goods
the Bangalore branch

| illilt ilIil ill lill lilllil llll
cost price Plus
independentlY.

account in the

Petty cash on 1-4-2015

Petty cash on 31-3-2016

Stock on I-4-2O15:

-Qoods received from head office

-Goods purchased from outside

Goods sent to the branch

Cash sales

Credit sales

Credit purchases

Collection from debtors

Debtors as on 1-4-2015

Debtors as on 31-3-2016

Office expense (cash sent bY HO)

Stock on 31-3-2016 :

-Goods received from HO

-Goods purchase s from outside

Amount paid to creditors (out of collections made)

Creditors on 1-4-2015

Creditors on 31-3-2016

8,OOO

8,0O0

22.affi

6.200

2,35,Om

47,OOO

4,68,000

40,000

4,48,4OO

34,400

46,400

1,15,000

23,000

8,000

62,600

a 6.fiO

4,4OO

-oOo-


